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THIS WEEK IN THE MARKETS... 


® London copper continues rapid fall—now 364c prompt — RST at 40c. 
@ Custom smelters here at 40c — their No. 2 copper scrap price 30'c. 


@ U.S. Government accepts lead and zinc. Secondary aluminum down Ic. 


COPPER — domestic average 45.488c f.0.b. ref’y was 52,976 tons and shipments to consumers was 44,986; 
exports were 644 and shipments to the Government were 
The domestic average copper price declined slightly this about 5.477 tons 
week reflecting a drop in the minimum prices charged 


' . , Producers see no strength in th t ituation. Neither 
by regular sellers to 40c delivered. Even when account =" ' - C > 
MM ao ey foresec & price ll, largely OV ig to Vovernment 


1s made for the shorter week coppel eporte a to M& ” 
: late Tuesday it 


was the lowest of any week this year. The foreign ave 
age | down considerably reflecting the tate of the 
market. Sales of copper of foreign origin were rathet 


TIN — 94'2c, prompt, N. Y 


heavy in part this is a result of discontinuit n boat 


arrivel Tin fell to D4 boc Tus j parti as a result of the set 
The RST companies reduced thei: price to £320 fabout tlement o . A0CK WO! ! rike at Penang Malaya 
40c) effective Monday. Prain, chairman of the compa- 
nies, continues to mention a copper price of 30 to 35c . : 
as reasonable. London prices continued SILVER — 90%4c, N.Y 

drop. They began the week at 3 | mpt bid an The p of ly as h firm at 90%e since Apt 119 
ended at 36.4c. Custom smelters her: e! i ( ariy Th 7 wre i apnea { wint at which the 
n the M&MM week and ended at 40c. Their s No. : “sae * g . - hi : 


: ilver on the 
t ce was about 30 bax about 


ent All i iilabl 


veakne in copper re oth a I in 
umption (and demand) an creases it ipply ALUMINUM — pig 24c; ingot 25.9¢ per 
months ago buyers c 
Va upward now 
ore pre ure 
condition 
ur when either 
considerably alte: 


Producers are still charg gy 46 
said copper prices are too high. Som 
when they accept delivery the price 


are also interested in continuity) 


ZIN( i34ec East St. Louis 
QUICKSILVER — $263-$265 per flask, N. ¥ 


are not heavy. Produce 
ly disappointing; demand fo1 
igh and many f: 
pos ible steel strike in th 


A settlement of the strike of New Je ‘ sil pial . cs ae oe 2 UPPIS — 
’ wit ' ») oDtaIn par n 


had been expec ted Monday but now is uncerta 


immediate future 








LEAD — l6c« New York IN THIS ISSUE 
Lead sales this week were 5,461 short ton ast w RST Copper Group May Expand 
sales were 11,827 tons Weed Elected President of Anaconda 
Lead data released by the American Bureau of Metal Chart, Copper Fabricator Statistics 


Statistics show stocks end of April at 53,958 tons Metal Statistics 
end of March they were 52.089 tons. In April output 





Daily and Average Prices 











ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 


RST May Expand Muvufulira and 
Open Chambishi Copper Mine 


R. L. Prain, chairman of the RST com- 
panies, in his address to the Bulawayo 
National Affairs Association May 22nd, 
said: “On the Copperbelt, as you may 
know, there have for many years been 
four big producing mines. About two 
weeks ago a fifth but smaller mine was 
opened called Chibuluma, and next year 
a sixth mine, Bancroft, will begin its 
production (42,800 long tons annual rate 
by late 1957; 85,600 long tons by 1960) 
which will make it one of the large 
mines 

“The group of companies of which I 
am chairman now has under considera- 
tion two further expansions of the pro- 
ductive capacity of the Federation. You 
must not press me for too much detail 
today, as much remains to be done in 
the way of planning and financing. But 
I can say that we have under considera- 
tion the opening of the Chambishi mine 
on a scale at least initially of something 
like that at Chibuluma. (16,000 long tons 
of copper per year.) This mine was one 
of the earlier ones to be discovered. Our 
interest in it dates back to 1927 when we 
started drilling and four years later we 
put down a shaft to a depth of 585 ft 
By 1931 the orebody had been drilled 
and ore reserves amounting to 25-mil- 
lion tons at an average grade of 3.46% 
copper had been outlined. At that time 
it was proposed to mine a certain 
amount of high grade ore lying near 


» 


Molybdenite 


Offices 


East 42nd St., New York 17, 


the footwall of the deposit to supple- 
ment the production from the Mufulira 
mine which was also then under devel- 
opment, This was abandoned when the 
Mufulira orebody was proved to be 
more important. The Chambishi prop- 
erty is situated about 16 miles to the 
north of Kitwe on the road to Chingola 
and 20 miles to the west of Mufulira 
It is one mile from the present tie-line 
of the Rhodesia Congo Border Power 
Corp. The other expansion under con- 
sideration is at Mufulira itself. In our 
opinion, this mine, one of the greatest 
underground mines in the world, is 
demonstrating that it should be capable 
of producing a greater annual tonnage of 
ore and copper than at present, Ex- 
ploration by surface and underground 
drilling to the west of the mine has been 
carried out recently with encouraging 
results. While the investigation has not 
yet gone far enough to enable additional 
ore reserves to be accurately calculated, 
there is justification for planning to pro- 
ceed for an expansion of production of 
up to 50% 

“I should make it clear that the bring- 
ing in of these new productions will be 
dependent on the successful completion 
of the Kariba scheme and on the assur- 
ance of adequate railway capacity. As 
I said earlier, I must refuse to be drawn 
into any further details until we have 
an assurance on these points and have 
completed arrangements for the fi- 
nancing of these properties which, under 
today’s conditions, is in itself a con- 





siderable operation. I mention thes« 
things, however, partly to demonstrate 
that the Rhodesian copper industry is 
still far from having achieved its maxi- 
mum potential and secondly to demon- 
strate that we have faith and confidence 
in the future of copper.” 

Editor’s note: Mine output of the RST 
group of companies, annual rate, in short 
tons 
Mufulira* 


Roan Antelope* 
Chibuluma 


Total 


109,390 
100,041 


Chambishi 17,920 
Mufulira expansion 54,695 


Total 299 966 
*Based on nine months ending March 31 
1956 

The Mufulira refinery current capa- 
city is about 72,000 short tons 


AEC Announces Uranium Plan 


A new domestic procurement program 
for uranium for the April 1, 1962 to De« 
31, 1966 period along with extension of 
the initial production bonus from Feb 
28, 1957 to Mar. 31, 1960 was announced 
recently by the Atomic Energy Com- 
mission 

The new program guarantees a mar- 
ket for domestic uranium concentrates 
produced from domestic ores with an 
optional limitation of 500 tons a year 
from any one operation. The established 
price is $8 per lb of contained uranium 


May 31, 1956 « E&MJ Metal & Mineral Markets 





METAL AND MINERAL 


E&MJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Editor 
Publisher 


Atvin W. KNoerr 
Cart J. Coasn 


Market Editor 
Asst. Market Ed. 


EaM/ Metal and Miners! Markets te published each Thureday with « dally quotation for copper. teed. sine, tin, and 
silver. Commodities that change infrequentiy are quoted at weekly or monthiy intervais 


Georce H. CLEAVER 
J. R. O’Connett Jr 


PAM! METAL & MINERA MAKKET i 1956, Vol. 27 x ' ed oh ' ut " ’ 
Company, Inc James H. MeGraw Pounder. Executive, Editorial, Advertising and Publication office 
330 W. 42nd &%., New York 36, NM. ¥. Donald C. MeGraw, President; Paul Montgomery, Executive Vice President 
Joseph A. Gerardi, Vice President and Treasurer; John 4. Cooke, Secretary: Nelson Bond, Bxcutive Vice President 
Put ations Division Ralph B. Smith, Vice President and Editorial Director: Joseph H. Alien, Vice President and 

ector of Advertising Gales; J. BE. Blackburn, Jr Vice President anc Circulation Directer. Price per copy s 
ente (United States currency). Seubecriptions: Address corr * to GAM Metal and Miners! Markets. Seb 
scription service, 330 W. 42nd &t., New York 36, %. ¥. Allow 10 Gaye for change of address. In the United States 

i Possessions $8 per year, 612 for 2 years, 616 for & years, Caneda 610 per year, $16 for 3&2 years, 620 for & 
‘ Mher We Hemisphere and the Philippine Istands 615 » ear, 625 for years, © for ea Kine 
where 825 per year, $40 for 2 years, $50 for 3 years. Please indicate position and company connection im af! sub 
scription orders 


Entered as second-class matter February 27, 1950, at the Post Office at New York, N. Y., under 
the Act of March 3, 1879. Copyright 1956 by McGraw-Hill Publishing Co., Inc. Printed in U.S.A 





reac hed 


Flemming Summarizes Status 

of Domestic Mineral Buying 
Summarizing the status of acquisition 

of domestic ODM Director 

Arthur S. Flemming told a Senate com- 

mittee that tungsten on hand exceed 


Since the domestic mineral purchase 
program does not conclude until 1957 
there is ample time to consider defense 
needs for the 


which would 


mineral 
wartime ipply outlook 


justily extension 


program 


both minimum and long-term objectives ~ 
Columbite and tantalite on h 


and present inventories plus orders are . 
on order exceed long-term object ‘ 


greater than five-year wartime require 
ments. He 


aid tungsten 


. Five year mobilization requirement 

recommended that Congress . am 
, have been comple ted. Fluor par, a id 

industri by ontinued 

grade, on hand and on order exceed 
purchase from non-defense fu 
long-term and minimum objective 
Again Flemming 
chases from non-defense funds until a 


ed 


a long-term program can be « 
(See M&MM May 24, pll) 

The Government has purchased 101,- 
000 tons of a 200,000-ton objective of 
romite scheduled to be ad 
continued until June 30, 1957. The In- Copper Fabricator Statistics 
Department has been asked to 425, 
a meaningful ; 


recommended pur 


long-term program could be consicde 


metallurgical cl 


terior 

report on the question of , 

mobilization base 
Stockpile 


the minimum 


inventories of bery! exceed 
objective and inventories 

equal to about 70 of 
objective. At 
xtended for five 


plus orders are 
the long-term uch a rate 
thi program can he t 
years under the Defense Production Act 
GSA has been asked to re port on addi- 
needed to 
1.500 to 


tional financial requirement 
up the from 
4500 tons and to 
to June 30, 1962 


Manganese it 


the minimum 


program ceiling 
extend the program 
entories greatly exceed 
tockpile objectives and 
inventories plus orders are equal to 
bout 90 if the long 
GSA ha 
amount of top grade ore that might r 


term objective 

been asked to report on the 

Data in thousands of 
Copper A 

order ym ' ire relates 


iit from tre nt of ww grade « ociation 
Inventori« 
le of efined copper 
as the long- 
heen asked to 


at would ha 


uding copper re 
from thei 
needed domesti 
except 
ined copper 
mini e 
ject h | g-term objec 
New Steel Institute Directors 
Two new members have been elected 


to the Board of Directors of the Ame 
ican Iron and Steel Institute: E. J. Har 


higher SA hi been asked to 


determine the j lat would have 
to be paid to make meaningful the in- 
truction relative to preference for do 
ley, president of 
Steel Corp., and Max D. Howell, execu 


been tive vice president of the Institut 


mestic purchases 
The minimum and long-term stock- 


pile objectives for mercury have 
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Allegheny Ludlum 


CLYDE E. WEED 


Anaconda Company Elects 
Clyde E. Weed President 


Election of three officer 
conda Cer vas recently 
Roy H. Glover, chairman 
ft director Clyde E. Wee 
dent in cl ‘ ol perat 


beer ) ident 


r ¢ Chitle 
Copper Mining 
A. Camphe 


opper! 
cted 
any 

med 


of Anac« 


nec « 


Da ha 
ince 1940 
Campix 

dent of Ana 


Haesler Metal & Ore Corp. 
Joseph J. Hae 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y, 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L.1., NLY. 
Douglas, Arizona — Ei Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
7 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

° 


233 BROADWAY... NEW YORK 7, W. Y. 
Cable Address; WANCHANG NEW YORK 


Plant, Glen Cove, N. Y 








WAH CHANG 


ee) 120) 7 Sale). 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM — Per Ib., base price, f.o.b 
shipping point, (freight allowed): 30 lb 
ingot, 99% plus, 25.9; in pigs, 24c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2640c; 99.8%, 
26.9¢; 99.85%, 27.9¢ 
ANTIMONY 
grade: 


Cents per lb, 994%2% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
May 24 36.470 33.000 
May 25 36.470 33.000 
May 26 36.470 33.000 
May 28 36.470 33.000 
May 29 36.470 33.000 
May 30 Holiday 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carioad. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH 
CADMIUM 


Per |b., in ton lots, $2.25. 


Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


May 24 $1.70 $1 
May 25 1.70 1 
May 26 70 I 
May 28 70 17 
May 29 70 

May 30 Holiday 


(a) Base price. (b) Special shapes to platers 


CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM - Per \|b., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.0.b. Niagara Falls, 
N. Y., per lb.: $1.25. 


COBALT Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM—Per gram, f.o.b. Miami, 


Okla 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 48'oc 44 oc 
Intrinsic metal 534ec 4849 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per |b. 98%, $11@$14 


MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Velasco, Tex., 33%c; 
Port Newark, N. J. 35.15c; Madison, IIL. 
34.95c: Notched ingot, Velasco, 34%c; 
Port Newark 35.95c; Madison, 35%c. Ef- 
fective April 16, 1956 


MANGANESE. Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 
pound 

MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa., 
$3.20. 

NICKEL — Per lb., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price 
6444c, U.S. import duty included. Nicke 
oxide sinter, 60%c per |b. of nicke! con- 
tent, f.o.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominai 
PALLADIUM Per oz troy, $23@$24 
PLATINUM — Per oz troy, $103@$110 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $105 
QUICKSILVER Per flask of 76 |b 
$263.@$265 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro- 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per \b., minimum, 97 per 
cent Si, maximum i percent Fe, crushed 
carload lots, in bulk, 20%c. 

SODIUM Per lb., carload lots, in 
drums, 16'c.; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$137 for rod; sheet, $93 

TELLURIUM — Per Ib., $1.50@$1.75 
THALLIUM - Per Ib., $12.50 
TITANIUM — Per \b., Grade A-1, 99.3% 
plus, maximum 03% iron, $3.25 f.0.b 
shipping center. (On maximum 5% 
iron, $2.95.) Effective May 14, 1956 
TUNGSTEN — Per I|b., 988% minimum 
1,000 |b lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 

VANADIUM — Per |b, 100-lb lots, $3.45 
ZIRCONIUM — Per l|b., sponge, $10. 


0.75¢, per 


Metallic Ores 


Prices in tons of 2,000 lIbs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 


contained, 50 to 55%, $3.20@$3.35: min 
60% $3.80@$3.90; min. 65% $3.95@$4.15 


BERYLLIUM ORE — Per unit BeO con 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39 


CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt. ete 
Rhodesian 
48% CreOs,3 tol ratio lump (b) $45.00@ $46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$42.00@$43.00 
48% CreOxs, no ratio (b) $33.00 @$35.00 
South African (Transvaal) 
48% CreOs, no ratio 
4% Cr,O,, no ratio 


$31 00 @$32.00 
$23 50@824 8 
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Turkish (basis 48% 3 to 1) 
% CryOx,, 3 to 1 ratio, lump and 
concentrates e« 

46% CryCy, 3 to 1 ratio, lump 
and concentrates ......... 


Pakistan (Baluchistan) : 
48% CryOz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 

COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.15@$1.35, basis 65% Cb,0, and Ta,O,. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514%2% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 


$53 a $54 
. $50@$51.50 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
are high. Indian asking prices plus 
freight and insurance are about equal to 
$1.35-$1.40 per Itu, c.i.f. U. S. ports. Buy- 
ers and importers resist these prices 

Indian ore was quotable at $1.27@ 
$1.30 per long ton unit of Mn, c.i.f. U.S. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
$1.24@$1.27 per long ton unit of Mn, 
duty extra, nominal. 

Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b 
Philadelphia 


MOLYBDENUM ORE —90-95% MoSz2 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE —Per gross ton, ilme- 
nite, 59.5% TiOese, f.o.b. Atlantic sea- 


board, $26.25, nominal 

Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 
TUNGSTEN ORE 
of WO 


analysis, basis 65% 


Per short ton unit 
concentrates of known good 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. US. ports, duty 
extra: Wolfram, $33.00@$33.50, scheelite 
$33.50@$34, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
264s bid, 269s asked. 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per |b V2O5 con- 
tained, domestic, 31c, f.0.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOv, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, cat 
load lots, 50 Ib bags; 27%c-—29, f.o.b 
shipping point; less than carload lots, 
2814 —-304ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5c, 
in barrels carload lots delivered 
COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per |b east of Missis- 


italian Quicksilver Exports 

ROME (Reuters): In the first three 
months of 1956 Italy exported 510 tons 
of quicksilver, compared with 302 tons 
in the same period in 1955, according to 
the Italian Central Statistica! Institute 


World Tin Statistics 

THE HAGUE (Reuter The latest tin 
statistics published by the International 
Tin Study Group show an increase in 
world mine production of tin-in n 
centrates from 12,400 | 
14,300 tons u 
Indonesia produced 


meg tons in reb 
March. In April 


/126 tor 


ruary to 
ari the 
Jelgian Congo 1,169 tor 

World tin metal p duction wreased 
from 11,800 ton n Fe 15.800 
tons in March. Malayan itput, whicl 
had been very in February at 3,988 
» 6,780 tons in March, Other 
increased in March were: In the U. K 
to 2,452 tons, in the Netherlands to 2,229 
tons, in the U. S. to 1,802 tons and in 
Belgium to 768 tons. In April, the U 
produced 1,803 tons of tin metal 

Stocks of tin at the end of March were 
7,500 tons in the U. K., 3,354 tons in In 
donesia and 2,655 tons in Belgium. U. K 


tons, rose t 


consumption decreased from 2,082 tons 
during February to 1,825 tor 
Marx h 
U. S 
new monthly record during March at 
635,166 tons, Outputs in France of 30,246 
tons and Belgium 9,804 tons during 
March were also new monthly peaks 


during 


tinplate production reached a 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 16.7c, large or small crystals, 
f.o.b. N.Y. eff. March 1 


GERMANIUM OXIDE—Per gm., 
. 


Rolled Metals, Etc. 


BRASS 


27 ac 


Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 55 60 56.14 (9)45.65 
Best quality brass 7.73 4.27 7 a7 
Red brass 80 60.15 60 69 60 09 
Red brass 85 61.79 62.33 61.73 
Com'| bronze 90 63.98 64.52 63.92 
Gilding metal 65.64 66.18 65 58 


(a) Free cutting 


CADMIUM 
platers, $1.70 
COPPER Per lb Sheets, over 20 in 
wide, 67.13% rolls 20 in. and under, 
65.16« Wire, bare 
mills 51.98« 
LEAD SHEETS 
sq {t 21% 
MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold 
rolled strip, 87c. Rods, hot-rolled 60« 
NICKEL — Per |b (base prices) sheets, 
yid-rolled, $1.02; rods, hot-rolled, 87e 
NICKEL SILVER 
G6c; 18° 
68 tc 


Per lb Special shapes to 


carload lots fob 


Per |b, full rolled, 146 


Per |b, sheets, 10% 
69.63c; wire and rods, 10% 


PHOSPHOR BRONZE Per lb, sheets 
5% tin, 80.99c; wire and rods, 5% 81.49; 
10% 87.53¢ 

ZINC — Per \b 
base price Sheet 24: ribbon 1) 


ites 200022 Ye, 


carload lots fob. mill 
| depend ng on ve 
ZINC DIE-CASTING ALLOY Ingo 
per ib, carioad lot de ere hop l 


United States Gold Price 


The price paid by the United Stat 


Trea ury for gold purcha ed 
mints continued at $35 per troy 
of fine gold, less “% of 1% 

Actual payment by the United States Treas 
iry for gold in imported and domestic ore or 
concentrate ts at 99.75% of the price quoted 
by the Treasury, which at present is equal te 
$34 9125 per of 








ST. JOSEPH LEAD COMPANY 


980 FARE AvtRUE HEW TORE 1) HOW TORE. Fiderede £0900 


for still more St. Joe Zinc 


The advertisement shown above in miniature was pub- 
lished in the trade press in 1950. It announced that the 
processing capacity of our Josephtown smelter had been 
raised from about nine to sixteen thousand tons of zinc 
concentrate per month. At the then prevailing rate of 
zinc consumption, the expansion of plant and equip- 
ment, at a cost of $8 million, was normal. 

The current program is adapted to the changing 
picture in the market for zinc. Its aim is to increase 
the smelting capacity of zinc concentrates from the 
monthly intake of 16,000 to more than 25,000 tons. 


An important factor in the company’s decision to 


further expand the smelter’s processing capacity has 
been the phenomenal growth of the continuous galvan- 
izing process. Due to this unique in-line, one-pass opera- 
tion, the galvanized product has all the properties of, 
and is as ductile as the base metal. It can be drawn, 
spun, stamped —the protective zinc coating will not 
crack, flake or peel off despite the severity of the form- 
ing operation. This, together with the fact that the 
product can be delivered in rolls for cutting into desired 
lengths by the consumer, has greatly enlarged the field 
of application for sheet and strip steel which has been 
rust-proofed with a coating of zinc—the protective metal. 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, 


NEW YORK 17, N.Y. 


ST. JOE Bctoheem ZINC 
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VITAL STATISTICS 


OF PRINCIPAL METALS 





A pr. 
1956 


COPPER 
Avg. price per lb, electro (a) 
Production: Dom. ref., tons 
Dom. crude prim 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments........... 
Stocks at end 
Saperte:s Dare. Gs GOR, ow ci cccveses 
DR GURGE occcncenes sune 
Exports: Refined 


46.161 
140,032 
95,400 
139,927 
54,887 
118,839 
413,979 





LEAD 
Avg. price per Ib, N. Y 
Production, tons (b) 
Shipments, dom. 
Stocks at end, dom. 
Dom. mine prod., metal cont... . 
Imports: Refined 


3.000 
2,976 
986 


3,958 


See 





ZINC 
Avg. price per lb, St. L. p.w.. . 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref 
Dom. mine prod., metal cont. ...... 
Imports: Ref. metal 

In ore. 





ALUMINUM 
Avg. price, per lb, ingot...... 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal . 


TIN 
Avg. price per lb, N. Y., Straits 





Production, Longhorn, long tons. 
Consumption, primary 26 
Stocks at end, RFC & cons. ... 
Imports, metal 

Imports, in ore 


Change 
Latest Mo 
and Year 

igo 


Var 


1956 


Y ear 
Ago d) 


46.728 
144,027 
99.68 le 
141,590 
51,595 
135,746 
392,143 
30,548 $6,325 
12,679 


17,787 


14.588 
127,917 


89,491 


35.700 
122 129 


93,669 


» oe 
ov 


+15 


139.383 
17,053 
130,923 


388,823 


120,205 


9,780 


24,890 


16.000 
54,174 
39.344 


52,082 


16.000 
19,475 
39,411 
411,450 
81,164 27,038 


16,052 


15.000 
50,274 
14,878 
54.956 


31,3 
ff 


20,416 l 
11,254 12, 


1s 


7 
10,900 166 


13.500 11.925 
91,690 86,32 a3 
100,044 
74,579 
15,692 
13,257 


45,191 


sb 
91,485 
10,038 
46,878 
12,177 


10.916 


24.400 2" 


132,762 


Ant 
126,594 
124,415 

13.949 


24.621 
145,988 
135,505 

17,074 


£)16,796 








100.745 


1,704 


100.616 | 
1,802 
5,405 


10,261 








1955 
Lue rage 


7.491 
122,287 
86,592 


120.089 


117,691 


$7,902 
10,475 


16,642 


1/7 vay 
85.918 


92 ROO 


41,983 
16 


SOR 








F.O.B 
delivered price, add 0.200c 

(b) By primary domestic refineries 

(ec) Includes export drawback and Gov't account 


(a) 


Sources 


tisties. Slab zine—American Zine Institute. Aluminum—t 





refineries, Atlantic seaboard. For average New England 


Copper production, shipments and stocks—Copper Inatitute. Lead production, shipments and stocks 
18. Bureau 


The month of the prewk 
month shown on 
: (f) 


(d) 


the same line 


© levi Less thar change 


Jar 
American Bure 


of Mines. Tin-—Department of Commerce and Nureau 


(A regular feature appearing in the last issue of each month) 


” year corresponding t 


the latest 


au of Meta 
of Mines 


Bta 
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iaORSt HEAD PRODUCTS 


OLLED 


ZINC 


in COILS > FLAT LENGTHS 


BOILER PLATES 
CORRUGATED ZINC 


and ZILLOY 


(copper hardened zinc alloy) 
a 


Each order individually rolied for the 


customer’s particular requirements 


THE NEW JERSEY ZINC COMPANY 
Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38, N.Y 


271 N. La Salle Street, Chicago 1, Ill 





Bismuth Consumption Up 8 

Consumption of bismuth metal in the 
United States was 1,548,000 Ib in 1955, 
or an increase of 8% over 1954, accord 
ing to the Bureau of Mines. Fabricating 
alloys required 7% more metal than in 
1954 and accounted for 70% of the total 
consumed, whereas pharmaceuticals in- 
and took 30% of the total; 
the percentage distribution was un 
changed from 1954 


Bismuth metal, 1953-5 in pounds 


creased 9% 


1953 1954 1950 
211,500 166,700 252,800 
1,568,000 1,439,000 1,548,000 
641,400 644,300 595 600 
127,000 137,900 203,700 
166,700 252.800 “34,300 


Stocks, beg 
Consumption 
Import 
Export 
stock end 


U. S. Seeks Venezuelan Bauxite 
Caracas (McGraw-Hill World News) 


Vast deposits of bauxite have drawn the 
attention of at least four U. 5S. companies 
to the Nuria highlands 

M. A. Hanna Co, reportedly has sev 
eral field parties exploring in the region 
and sinking test shafts. Kaiser Alumi 
num and Chemical Corp, and Reynolds 
Metals Co we conducting air and 
ground surveys, Aluminum Corporation 
of America had technicians in the area 

The Ministry of Mines and Hydrocar 
bons said in its annual report to Con- 
gress earlier this month that government 
explorations last year uncovered com- 
mercial bauxite deposits totaling 10-mil- 
lion tons in the Nuria highlands and 
other parts of the Guayana shield 


8 


Lovisiana’s Tax on Sulphur 
May be Raised to $3 per Ton 


Sulphur producers in Louisiana may 
be in for some trouble. Developments 
there may also lead to higher prices for 
consumers. A bill, H.R. 671, was intro- 
duced into the state legislature Monday 
May 28, which would increase the state 
severance tax on sulphur from the pres- 
ent $1.03 to $3.00 per ton The bill was 
introduced by the supporters of Gover- 
nor Ear! L 


been getting majorities of three-quar- 


Long: Lone’s forces have 


ters or more in both the House and the 
Senate 

Many factors in the mining industry 
feel sulphur firms in Louisiana, owing 
to this $2.00 increase in taxes 
have more difficult sledding in competi 


would 


tion with sulphur from Texas and the 

newer sulphur industry in Mexico 
There is some wonder why of all busi 

Louisiana sulphu 


nesses in mining 


should be singled out by Long’s forces 
There is a belief such a move will in 
hibit exploration for new deposits and 


the development of new properties 


March Silver Output Up 9%, 

Mine output of recoverable silver in 
the United States was 9% higher in 
March 1956 than in February, and the 
daily average production rate was 2% 
higher, according to the Bureau of 
Mines 





Ferroalloys 


Ferroalloy prices are unchanged from 
May 3 issue. 
© 


Wormser Calls For Limited 
Purchases of U.S. Tungsten 


Speaking before a Senate Commit- 
tee on Interior and Insular affairs, Felix 
A. Wormser, Assistant Secretary of the 
Interior, recommended that special pro- 
visions be made by Congress to con- 
tinue purchase of tungsten and asbestos 
for a limited period. ODM Director 
Arthur S. Flemming said recently, fur- 
ther purchases of these materials could 
not be justified from a defense stand- 
point 

Wormser explained that the Govern- 
ment needs time to consider the best 
plan of aid for U. S. tungsten mines 

He proposed a Government purchase 
program of 1-million short ton units of 
tungsten over a two-year period at a 
suggested price of $52.50 per short ton 
unit. The present purchase price is $63 
per short ton unit. World prices are 
about $41-$43, he said. (Ed. note: The 
world price is about $33; Mr. Wormser’s 
figure includes a U. S. import duty of 
$7.93 per short ton unit.) He indicated 
that this plan could cut domestic pro 
duction in half and close down some 
operations 

Decrying 
defense justification, he said that with 
a little time mines, brought into pro 


over-production without 


duction by Federal purchase programs, 
could adjust to normal competition 
Wormser included three points which 
the Government or industry or both 
must achieve in order to continue to 
supply a substantial part of the de 
mands of our economy for metals and 
minerals from domestic resource 
1. Increased research to discover new 
commercial deposits 
Improvement of mining and treat 

ing technology of lower grade ore oO 
that mounting costs do not cut down 
output 

3. Greater use of  thos« mineral 
available here in abundance 

He expressed the opinion that 
dation of the mining of ib-marginal 
ores in peacetime will weaken the min 
ing industry. Speaking for the Interior 
Department he recommended that no 
uch plan be begun. Such action con 
flict with free enterpris« 
period of time could not 
produce the results of bi 


ment of natural resource 
+ 


Zinc Oxide in March 


Production of zinc oxide (lead-fre« 
in the U. S. during March 
was slightly higher than that in Feb 


and leaded 


ruary, according the Bureau of Mines 
Lead-free oxide output increased 900 
tons to 15,300 tons, whereas leaded oxide 
dropped 700 tons to 2,200 tons. Produc 

tion of all oxide for the first thre« 
months in 1956 totaled 52,100 tons, and 
was 14% greater than the 45,800 tons 
produced for the same period in 1955 
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E&MJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 





of Metals 


ZINC— 
Delivered East 
(b) 


Daily Prices 


——LEAD 
New York St. 


Louis 


St. Louis 


ALUMINUM —~TIN 
Primary Pig Straits 99% (a) 
99% New York New York 





24 45.400 42.275 
25 45.500 40.400 
No Market 40.400 
45.650 40.275 
45.400 42.175 
30 Holiday (c) 


28 
29 


16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14,000 
14.000 
14.000 
14.000 


13.500 
13.500 
13.500 
13.500 
13.500 





— Holiday 


95.625 
95.625 
95.625 
94.875 
93.500 


96.625 
96.625 
96.625 
95.875 
24.000 94.500 





Averages 45.488 (c) 
Calendar Wk. Avgs 

May 45.530 

21-26 


16.000 15.800 14.000 13.500 


16.000 15.800 14.000 13.500 


(a) Nominal Quotation for tin content 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They ere reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

COPPER prices. domestic, in the trade are quoted 
on 4 delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound above 
refinery basis 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


refinery equivalent Atiantic seaboard. On fas 


(c) Price will appear next week 


transactions we deduct 0.075c, for lighterage, etc., 
to arrive at the f.o.b. refinery quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c¢c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c¢ to 0.15¢ per pound 

ZINC quotations refiect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western besis. Premiums obtaining over 
Prime Western zinc in the East St. Louls market on 
the following grades, in cents per pound: Selected 
0.10c; Brass Special 0.25c¢; Intermediate 0.5¢. High 
Grade sinc sold on contract, delivered to the con 
sumers’ plants, commands a premium of 1.35¢ per 
pound over the East St. Louls basis for Prime West 
ern, on Special High Grade the premium or differen 


24.000 96.050 95.050 


24.000 96.875 95.875 


Louls exceeds one-half cent a pound 


tial ie 1.75e per pound, effective Dec. 1, 1955 

LEAD quotations are for the common grede, and 
are based on sales of domestically refined metal sold 
to domestic consumers The differential on sales in 
the Chicago district ls 15 pointe under New York 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor 
roding grade commands « premium over common 
lead of 10 pointe 

ALUMINUM quotations refer to primary ple 
99%. delivered to consumers. The U. 5. primary 
producers as well as the major exporter of primary 
aiuminum to the U. &., quote prices delivered to 
consumers in the U. 8S. The weights are estimated 
on the besis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available Ingot sales by primary producers, reduced 
to the pig price, ere included in calculating the 
quotation. The premium on standard ingots, 994 
*% is 1.90 per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


London 
Gold (a) 
249s. 4d 

249s. 354d 


Sterling 
Exchange 
78.875 280.5848 
78.875 280.6250 

—Not Quoted . 
79.128 280.5937 
79.000 280.4010 

Holiday 


280.551 


Silver 
London 


The daily 
Handy & 


silver quotation reported by 
Harman ente and fractions 
a a cent per troy ounce, is the price paid 
by Handy & Harman in settiement for sii 

contained in unrefined silverbearing 
materials submitted to them for refining 
it is determined on the basis of offers of 
bar silver 090 fine as mede to Handy 4 
Harman for nearby delivery at New York 
by regular suppliers in quantities suff 

lent to meet daily requirements, and it 
is usually cent the 
price at which such offers are made 


The Treasury's purchase price of newly 
mined domestic ellver was established at 
90.5 1000 fine 
snder an amendment to 
Act of Juiy 6, 1089 


N.Y 
90.750 
90.750 


per troy ounce effective 
july 1, 1946 


Silver Purchase 





on 
the 


quotations 
eee Nine 


London sliver are in 


per troy ounce 


basis 


90.750 
90.750 
30 Holiday 
Av 90.750 
Calendar Wk. Avgs 
May 90.750 


21-26 


249s. 4d 
249s. 4d 
(b) 


London gold are troy 


basis 1000 fine 


quotations per 


29 


punce 


one Sterling, in cents, N. ¥. Feeders! Neserve 


Bank average of noon buying rates 


quarter below 


(a) Open market 


(b) Price will appear next week 





London Metal Exchange 


LEAD 
t 


Month 
Bid Asked 





COPPER 





ZINC TIN 








Current 
Month 
Bid Asked 


Cash 


3 Mo 
Asked 


Asked 


Cash 


Bid Asked 


3 Mo 
May Bid Bid Asked 


Bid 


}Mo 
Bid Asked 








24 


25 


413 
104 
28 109 
29 297 


514 
40 
109 


297 


109 
$02 
sos 306% 
295% 296 


109 
4302 


108% 6% 
108% 9% 3% 
108% 94 
108% 92 
Prices ppear next week 


session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97%, zinc 96% and tin min. 99.75% 


90% 
ji‘ 

91 

ao% 


o1 ? 
9! ‘ 
91% 41 
90 731 


108% 


will 


Prices are for the official a.m 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Year 
Ago 


Month 
Ago 


Net Change 
Year Ago 


Preceding 
Week 





(a)973 964 j 
(a) 2,396 2. 12 
(a) 141,069 163,224 209,939 
10,837 10,894 
$64,883 $82,551 
141 


(d)965 
(d)2.375 
(d) 139,409 
10,875 
$70,615 
142 Apr 


Steel Rate (% of capacity in operation) .. 


Steel Ingot Production, thousands of tons 173 23 63 


Automobile Production (cars and trucks) 70,530 


1,145 
$1,615 


Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices(b) .. 246.10 Apr 248.10 207 34 

All Commodities, Bureau of Labor Statistics (e) 113.3 Apr 1128 1105 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


970) 

$72.20 
6 

38.76 


25 


136 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 





PHELPS DODGE CORPORATION 


NEW YORK 22, N.Y. 
“One of the Great Hames tn Copper” 








Nickel Consumption, Imports 
Off Slightly in February 


Consumption and imports of nickel in 
February were 4 and 8%, respectively 
smaller than in January, according to 
the Bureau of Mines 

Consumption of nickel in the U.S. by 
153 companies which accounted for 
94.96% of the nickel in all forms used 
in 1954 was 18,998,507 lb in February, 
which indicated that total consumption 
was 20,007,000 lb compared with 20,760,- 
000 Ib in January 


General imports of nickel into the 
U. S. in February comprised 15,814,247 
lb of metal, 2,536,951 lb of oxide and 
oxide sinter, 1,279,359 lb of matte, and 
162,718 lb of sc rap from Canada: 1,581,- 
877 |b of metal from Norway; 3,052,072 Ib 
of oxide and oxide sinter from Cuba 
11,200 lb of metal from U. K.; 94,092 Ib of 
metal from Netherlands; 44,092 lb of 
metal from West Germany; 106,608 |b of 
metal from Japan; and 31,899 |b of scrap 
from France. The nickel content of the 
new metal, oxide, oxide sinter and matte 
imported into the U. S. is estimated at 
23,258,000 lb in February compared with 
25,181,000 lb in January 


Nickel, exclusive of scrap consumed 
and in stock in the United Stat in 
February 1956 in short tons 


Cor 
Stock im} Stocks 
Jan l tior Fet 9 
Meta! 8,626,012 14,272,561 9,048 268 
Oxide 
oxide 
sinter 3,112,158 3,631,583 2,824,363 
Matte 117,921 950,217 1] , 
Salt 193 395 144,146 166 696 
Total 12,249,486 18,998,507 12,287,482 


Nickel (exclusive of scrap) consumed 
in the U.S. in 1956, by uses in pounds 


of nickel 
Per cent 
of 1954 Jar 
total 1956 


tee ls . 98.36 4,918,215 
Other t l 04.26 2 ROR BS 
Cast irons 62.73 169 4 
Nonferrous 98.34 
High temperature 
re tance 
illo 96.89 
Electroplating 
Anode 98 56 
Cat t 86.31 
Cerami« 84 
Magnet 99.35 
Other 92.56 
Total 153 


mpanie 


0,760,000 


Malayan Tin Deliveries 
SINGAPORE (Reuters) Deliveri« 


tin-in-concentrates from the mins 
the Federation of Malaya to Singapore 
Penang and Butterworth during April 
totaled 4,962 tons, according to the Chief 
Statistician. In March the Federation 
delivered 5,454 tons. 

Of the April total Perak accounted for 
3.045 tons and Selangor 1,476 tons 
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Vanadium Output Continues Up eoeeeeeeeeeeeeeeeeeeeeeeeeee eeeeeeeeeeeeeeeeeeeeeeeeeeee 


For the seventh successive year pro- 
duction of vanadium in ore and concen- 
trates increased to establish a new high 
of 9,965,200 lb in 1955 and was 1% larger Special High Grede 
than in 1954, itself a record year, accord- High Grade 


y > > © . 
ing to Bureau of Mines data Continvevs Gelvenising 
Vanadium in ores and concentrates 
. , . Line Grodes 
produced in the United States, in 


pounds * FIRE RETORT 
1950 4,596,134 1953 9,285,898 High Grode 


1951 6,175,371 1954 9 860,028 
1952 7,200,013 1955 9,965,200 Intermediate 
Vanadium consumed and in stock in 
Continvovs Galvanizing 


the United States in 1955, by forms, in 
pounds of vanadium 


* ELECTROLYTIC 


Line Grodes 


Brass Special 
Stocks Stocks -” 


(Dec. 31) Consump- (Dec. 31) Select 

1954 tion 1955 

Ferro- Prime Western 

vanadium 373.168 2,906,033 461 268 
Oxide 18,394 256,573 29,210 

Ammoniurn merican 

metavanadate 25,570 132,639 24,818 

Other 10,493 104,488 49,790 


———— 
cachet a 
Total 427 625 3,399,733 565 086 — 





inc sales company 


Imports of vanadium concentrates (all 
from Peru) were 154,933 lb (vanadium Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
content) in 1955 compared with 395,287 Columbus, Ohio Cnicago St. Louis New Vork Detroit « Pittsburg! 
lb in 1954 

Vanadium exports in pounds in 1954 
and 1955 





1954 1955 


Exports Chromium Use in February Tungsten Continues Yearly Rise 
Ferrovanadium 140,510 439,457 


Vanadium pentoxide Chromite consumption in February An increase in domestic production of 
vanadic oxide, vana 


hon ened 
= venncoum 42.935 946.129 ous month, according to the Bureau of 1955 for the sixth consecutive year, ac 


Ore. concentrates 782.974 Mines. Ore consumed for metallurgical cording to the Bureau of Mines. From 
Flue dust, waste 23,953 86,519 and chemical purposes dropped 4%, and less than 3-million lb (contained tungs 
5% respectively, while refractory con ten) in 1949 production has increased 
sumption remained virtually unchanged each year by an average of more than 
Of the chromite used in February in 2-million |b. Imports were 24%4-million 
the manufacture of various chromium Ib less than in 1954 
ferro-alloys, 79% was reported as metal Salient statistics of tungsten ores and 
lurgical grade, 11% as refractory and concentrates in the United States in 
10% chemical. Of the metallurgical grade 1953-5 in thousands of pounds of con 
used, 73% had a 3:1 Cr/Fe ratio, 15‘ tained tungsten 
had less than 3:1 but not less than 2:1 1954 
Cr/Fe ratio, and 12% had under 2:1 Production 9.259 
*. /E Shipment 9,128 
Vanadium consumed in the United Cr/Fe ratio Import 29,130 
Consumption and stocks of chromite ¢ 


decreased 5% compared with the previ tungsten concentrates was reported in 


World production of vanadium ores 
was again limited almost entirely to 
Peru, southwest Africa, and the United 
States in 1955. World production, which 
had increased for six successive years 
and established an all-time high in 1954, 
declined about 3% in 1955. The United 
States contributed about 89% of the to- 
tal in 1955 


States in 1955 by uses in pounds onsumption 
as reported by the metallurgical refrac Stocks. end 


ac 


High-speed siee! 1,027 867 tory, and chemical industries in 1953-55 Producer 


Other all steels 1,943 2 . ‘ —- 

Al oe poy Poo .- oo and first 2 months of 1956 in short tons, Consumers 

Nonferrous alloys 121,452 gross weight rotal 

Chemicals 162,785 Metal- 

Other 87,167 lurgical Refractory 

Total 3.309,733 Consumption 

—~ 142,822 441,155 335.7% Auto Replacement Batteries 
94 502,279 278.324 / } 
1955 993,653 431,407 923 Sas Following preliminary report released 
1956 _ . ‘ by Dun & Bradstreet, based upon data 
Jan 102,774 19.645 15,27 157,690 : "1 e 
Feb 98 687 19 785 152 943 supplied by 70 . manufacturers, of 


March Gold Output Up 3% Total Bol 4él 79 430 742 Tye the number of auto batteri« hipped in 
Stocks March 1956 

1953 607 724 259 206 148,25 1,015,878 sf 1 Ob 
tic mines was 3% higher in March than 1954 803.889 257451 206.47 67 817 Mar 
in the preceding month but the average 1955 628,244 13.189 168 109,924 


Recoverable gold output from domes- 


daily production was 3% lower, accord- 1986 05 1,314,000 


. Jan 615,688 318.166 165.191 1,009,045 
ing to the Bureau of Mines. The total Fob 57? 121 35.638 152803 1 06S 762 
production in March was 135,829 fine Statistics of chromite (chrome ores) 
troy oz compared with 131,284 oz in in 1952-55, and first 2 months of 1956, in 
February. Of the principal gold-pro- short tons Ralph E. McCormack 


ducing states, Arizona, Colorado, Mon- Domestic Ralph E. McCormack, manager of zine 

tana, Nevada, South Dakota and Utah productior metal sales for the Eagle-Picher Co 
: ' 9 6 * shipments Import Consumptior . « : ale 

showed production gains of 3, 9, 3, 19, 1952 21 304 1 708,960 1 185.400 Mining and Smelting Division, died May 

7 and 3%, respectively whereas Cali- 1953 58.17 2.226 631 1.335.755 23, 1956, follow ing an lite of a week 


fornia and Alaska showed decreases of 1954 163.365 1,470,069 913,973 He was president of the C« 


msolidated 
3 and 96%, respectively; and Washing- 4 152,418 1 804,775 1 583,983 Supply Co, a ibsidiar of Eagle 
ton production remained about the same Son 10,519 166.743 157.690 Picher. Mr. McCormack had been with 
as in the preceding month Feb 12,136 156.579 152,943 Eagle-Picher 42 years 
} 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead - Copper Anodes 
Solder - Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif, $101%, burned, $85 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No, 2 foundry, $59.00. 


STEEL — Per net ton, f£.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib. $4.65; plates and structural 
shapes, $4.50@$4.60 


COKE — Per ton, Connellsville furnace 
$14.125; foundry, $16.50. 


STEEL SCRAP Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $46, No 
2 heavy $424, Cleveland, No. 1 heavy 


$51, No. 2 heavy $44 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 37c; 80-10-10 (No 
305) 40%c; 88-10-2 (No, 215) 48c. Yel- 
low, (No. 405) 2854c; and upward. Man- 
ganese bronze (No. 420) 32'%4c 


12 


Tri-State Concentrates 
Joplin May 29. 1956 


a) Blende Per i 
oarse (60 zine $84.00 
6 rin $84.00 

a) Effective Ja ] 


on 


ena 

j at 5 lead 

a) Effective Jan. 16, 1956 
. 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more 

Piston alloy y y D28c, No. 12 
alloy, 24! 2544 h } alloy, max W) 
copper! 26 be At 

Deoxidizing grades: No. 1, 25@26c; 
No. 2, 24%4@25c; No 
2D23 Vo 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, im luding 
metal sold for consumption in Mexico, 
during the week ended May 26, 1956 
was 13.32c (US.) per lb, £o.b. refinery 
Monte rrey, Mex 

. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 

scrap, carload lots, refinery: 

No. 1 copper and wire, 324%2@33c; No. 2 

heavy copper, 3042@31 4a 


29 29 Vex 


light copper 
refinery brass, 29'2@30c 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire 31@31'% 
Heavy copper & wire, mixed ! 
Light copper 
No l corm 


positior 


Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod bra 


Rod ends, bra 


; turnings, No. 1 


New soft brass clip 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine lie cast, mixed 
Zine die cast, new 

Old zing 

New zim clips 

Soft or hard lead 
Battery plates 

Babbitt mixed 
Linotype or stereotype 
Electr« type 


14@14'4 
13@13% 
200021 
Ba BA 
424214 
7080 
65075 
165190 
165190 


Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Mone! clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 
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